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1. Cointegration Test
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1. Individual Effects
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Jw s
Dependent Variable: GDP
Method: Panel Least Squares
Date: 04/20/17 Time: 15:02
Sample: 1379 1392
Periods included: 14
Cross-sections included: 27
Total panel (balanced) observations: 378
White cross-section standard errors & covariance (d.f. corrected)
WARNING: estimated coefficient covariance matrix is of reduced rank
Variable Coefficient Std. Error t-Statistic Prob.
C 0.600650 0.010779 55.72244 0.0000
SAV 0.664006 0.030148 22.02463 0.0000
DEP -0.489389 0.010502 -46.60025 0.0000
EDU 0.045285 0.025973 1.743559 0.0821
HEALTH 0.113324 0.019611 5.778612 0.0000
POP 0.030912 0.014362 2.152255 0.0320
Effects Specification
Period fixed (dummy variables)
R-squared 0.767000 Mean dependent var 0.680898
Adjusted R-squared 0.755317 S.D. dependent var 0.291879
S.E. of regression 0.144379 Akaike info criterion -0.983792
Sum squared resid 7.483465 Schwarz criterion -0.786006
Log likelihood 204.9367 Hannan-Quinn criter. -0.905294
F-statistic 65.65398 Durbin-Watson stat 0.068089
Prob(F-statistic) 0.000000 |
Sy Ao
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